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Action Hellas is 20
Action Global Communications, the Cyprus-based public rela-

tions giant, celebrated the 20th anniversary of the firm’s expansion
to Greece, its first venture abroad.

There to mark the occasion with friends and associates in
Athens was Action Global founding chairman and CEO Tony
Christodoulou who hosted a celebration with Hellas operations
General Manager Spyros Kouroupis.

Established in 1971, Action Global has offices or representa-
tives in 44 countries and employs more than 300 PR professionals.
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Work on most of the public works announced by the government in
its EUR 450 mln programme to boost the construction economy, will
begin by the end of 2009 with only EUR 12.1 mln worth of contracts put
out to public bidding at present.

Some of the major projects include improvements to the Paphos
northern bypass (EUR 6.3 mln), the Potima-Paphos road (EUR
800,000), as well as roads and highway maintenance contracts worth
EUR 5 mln.

According to Communications and Works Minister Nicos
Nicolaides, other major projects, such as the Saittas-Limassol road (EUR
150 mln) and the new parliament building in Nicosia (EU 100 mln), are
in the stage of tenders.

Tenders are also expected to open this month for smaller projects
worth a total EUR 79 mln, while the tender for the new archaeological
museum to be built at the site of the old Nicosia General Hospital,
estimated to cost EUR 80 mln, will open in December.

Industrial production 
rises by 1.9% in December

The index of industrial production for December 2008 reached
122.0 (base 2000=100) in Cyprus. 

For December 2008, the index recorded an increase of 1.9%
compared to December 2007. 

For manufacturing, the index for December 2008 reached 119.2,
recording a rise of 1.4% compared to December 2007. 

For the period January – December 2008, the index recorded a rise
of 2.6% compared to the same period of the previous year.
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Round Table International clubs in 67 countries will be

celebrating Round Table International Day on March 14, raising
awareness for the local charity events they sponsor or organise.

Although Round Tables and their affiliate associations raise funds
for local projects, they are not charities. 

Founded in 1927 by a young
Rotarian, Louis Marchesi, mem-
bership is open to professionals
aged 18 to 40.

Round Table International
President George Psaras of
Cyprus said that “we are very
much family orientated and plan
many social and other events that
help many other groups and
charities. We are building schools
in India, Kenya, and Nepal,
helping children in Sri Lanka,
Romania, and in South Africa,
and in each of the countries
Round Table operates.”

“In Cyprus, we are educating children against the use of addictive
substances,” he said.

The worldwide organisation and its sister associates have a
membership of more than 35,000 professionals, regarded as one of
the largest service clubs in the world.

For the 2008-09 club activity year, the Round Table International
has its headquarters in Cyprus, hosted by its international president
George M Psaras from Round Table 1 Nicosia.

RICS: Cyprus economy and financial
system will weather the crisis

With house prices falling across Europe by
the end of 2008 and prospects even gloomier,
the revival of the housing sector now relies on
the ability of European governments to cope
with the mortgage credit shortage and on the
scale and duration of the economic recession,
according to the Royal Institution of Chartered
Surveyors (RICS) European
Housing Survey. 

Despite the overall pessi-
mism with regard to static or
falling house prices in Europe
and the chances of core
housing markets escaping
market downturns now being slim, the
survey’s analysis of the Cyprus market allows
for some optimism. 

The survey concluded that the sustained
housing boom is over, with property
registrations between October 2007 and
October 2008 down 24% according to the
Property Valuers Association and the Real
Estate Agents Association, adding that sales
were 40% down in coastal areas because of a

decline in foreign buyers. 
The housing market had experienced

buoyant conditions in recent years. When
Cyprus joined the EU a few years ago, a boost
was given to both the economy and the
housing market, which was reinforced by
accession to the euro area in 2008. In the run-

up to the euro, the housing
market was very active and
prices rose rapidly. However,
by 2008 the asking prices for
houses had levelled off.

Housebuilding levels in
Cyprus are very high and

Cyprus seems in recent years to have the
highest rate per population in the EU, with the
housing stock expanding by 30% in the past
decade. Though a slowing in the market is
evident, the extent to which the general global
economic slowdown will affect the housing
market is hard to predict. 

The Central Bank of Cyprus is confident
that the economy as a whole and the financial
system will both weather the crisis. But much

depends on overseas interest in homes on the
island as both UK and Russia have been badly
hit by the economic crisis and have seen their
currencies slump against the euro.

The government offered assistance to the
construction industry in late 2008 with a EUR
25 mln stimulus package, but the survey
predicts that job losses may be high. 

“The world financial crisis and economic
downswing have hit European housing
markets badly. Some countries, like Ireland
and the UK, led the decline but by the last
quarter of 2008 the effects had spread across
Europe,” said the report’s author, Michael Ball,
professor of Urban and Property Economics at
the Department of Real Estate and Planning at
the Business School at Reading University.

“Given the broader context in which
these housing market downturns are taking
place, there is greater synchronisation of
housing market decline in Europe than has
been seen in the past and there are going to
be some tough times before marked recovery
occurs.”

EAC to build €16.5 mln office in Paphos
A. Panayides – Loizos Iordanou in winning joint venture

The Electricity Authority of
Cyprus is injecting EUR 16.5 mln
into the local economy by pro-
ceeding with immediate plans to
build a new regional office in
Paphos.

The contract, won by the A.
Panayides Contracting and
Loizos Iordanou Construction
joint venture, was signed by EAC
chairman Haris Thrassou and
General Manager Moyses Stav-
rou, as well as Stavros Theo-
dosiou on behalf of A. Panayides
and Aristeides Ioannou on behalf
of Loizos Iordanou.

The new building will house
a closed-circuit 132/11 KV sub-
station, replacing the aged open-
circuit substation for the area,
and will utilise alternative
sources of energy to power up its
conference and training halls.

Thrassou added that the con-
tract also foresees the transfer of
overground power cables from
the existing substation to

Marathounta-Konia through the
laying of underground cables
stretching about 3.8 kms.

He added that the new
regional office will also con-
tribute to the development of the
area at the first junction at the

end of the Limassol-Paphos high-
way and that the EAC will spend
about EUR 300,000 to beautify
the area.

The whole project should be
completed by September 2011. It
was designed by architect Iraklis

Papachristou and Earthquake
Protected Systems as civil engi-
neers, with Mitsides Samouil and
Associates as electromechanical
engineers and Demosthenous
and Adamides as quantity survey-
ors for the project. 
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DOMINIUM SERVICES LTD
Registration of companies.

Registered companies available 
for immediate use.

For Company and professional business services in Cyprus.
More than 20 years of experience. Very competitive prices

Visit us on: www.dominiumservices.com
For further info: contact@dominiumservices.com

14 Promitheos Str., off.101 Nicosia-Cyprus.
Tel. +357-22675331 Fax. +357-22679447

 Chairman Haris Thrassou flanked by EAC management and representatives of the joint venture.
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he total sales of petroleum products in January 2009 recorded a
ase of 10.1% compared to December 2008. 
 decrease was recorded in the sales of Unleaded Motor Gasoline,
il Low Sulphur, Heavy Fuel Oil, Aviation Kerosene and in the
sions to ships. An increase was recorded in the sales of Kerosene
iquefied Petroleum Gases.
he total stocks of petroleum products at the end of the month
ded an increase of 1.9% compared to the previous month. 
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